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Note: Consider English version as a correct one.  
 
Very short answer type questions  
 
 Explain the following  

1.  Underdeveloped economy 
2.  Poverty 
3.  Foreign trade policy 
4.  Industrial policy 
5.  Disguised unemployment 
6.  Economic planning 
7.  Trade union 
8. Economic drain 
9.  Human Development Index 
10.  Privatization 
11.  Subsidy 
12.  Foreign direct investment 
13.  Unemployment 
14.  public sector enterprises 
15.  Liberalization 
16. Agriculture credit 
17.  foreign capital 
18.   Inequality in India 
19.  Globalization 
20. Public Distribution system 
21.  Minimum support price 
22.  Agriculture Marketing 
23. HYV Seeds 



24. Disinvestment 
25. Write name of any two family welfare program. 
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 Short answer type question  

1.  Write any four problems of small industries. 
2.  Write any four arguments against new economic policy. 
3.  Write a short note on the components of infrastructure. 
4.  Explain conventional and nonconventional sources of energy. 
5.  Write a short note on land reforms. 
6.  Explain the forest resources in India. 
7.  Explain the major poverty alleviation programme. 
8.  Write a short note on the green revolution in India. 
9.  What is the new trade policy of India? 
10.  Describe the colonial exploitation of India. 
11.  Give suggestions for export promotion in India. 
12. Explain the concept of cropping pattern. 
13.   Explain the new national Population Policy. 
14. Explain the relationship between globalization and Indian 

economy. 
15.  Explain the role of foreign investment and foreign 

technology in development. 
16. Explain the Agriculture price policy. 
17.  give a detail about capital formation in Indian agriculture. 
18. Explain the importance of green revolution in Indian 

agriculture. 
19.  What are the problems of high population growth growth 

rate?  
20. What is microfinance. 
21. Write a note on disinvestment of public sector enterprises. 
22. what is the role of FDI in agriculture sector? 



23.  explain the land reforms since 1991. 
24. what is recent industrial policy? 
25. State the condition of power resources in India. 
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Long   answer type questions  
1.  Comment upon demographic development in India since 

Independence and discuss various indicators of human resource 
development. 

2.  Explain the basic features of Indian economy as an 
underdeveloped economy. 

3.  Write a short note on main import and export items in India. 
4.  Discuss the causes of poverty in India.  give suitable suggestions 

to solve this problem. 
5.  What are the main features of economic planning? 
6. Explain the reasons that led economic reforms in 1991. 
7.  Discuss the achievement and failure of planning in India.  
8.  Explain the role and pattern of industrialization in Indian 

economy. 
9.   Explain the various institutional sources of agricultural credit in 

India. Discuss problems faced by farmers in getting finance. 
10.   Critically  discuss the FDI policy in India. 

                                                   

11.   What are multinational corporations? Critically examine the 
role of Multinational corporations in Indian economy. 

12. Describe the family welfare programme in India. 

                                       

13.    What are the main Characteristics of population?  Explain 
critically the population policy of the Government of India. 

14.   Evaluation the institutional and technological changes that 
have taken place in the last twenty years in the agriculture sector. 



15.   Define Land reforms in Indian Economy and its Progress in 
the last two decades. 

 

16.   Define importance of Agricultural economics in Indian 
Economics. Give its important implications. 

17. What is the role and importance of agriculture in Indian 
economy discuss the status of capital formation in Indian 
agriculture? 

18. Explain the role and importance of MSMEs in India. 
19. Explain the growth Trends and structural transformation of 

national income during plan period. 
20.  explain the linkage between agriculture and other sector of 

the economy. 
21.  what are the sources of institutional credit for agriculture?  
22. Explain the industrial policy in pre and post liberalization 

period. 
23.  describe the growth Trends and review of industrial growth 

under planning. 
24.   explain the policy Trend and impact of FDI in Indian 

economy. 
25.  Write a short note on following 

1). privatization and economic reforms 

2).  Labour relations And Labour policy 
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Paper - History of Economic Thought  
 

Very short answer type questions  
 

1.   What is the theory of surplus value? 

2.  Give any two characteristics of mercantilism. 
3.  Define physiocracy. 
4.  What is the consumer surplus? 
5.  Define foreign trade. 
6. What is invisible hand doctrine? 
7.  Name four features of Marxism. 
8.  What is the Drain Theory of Dadabhai  Naoroji  ? 
9. Write the thoughts of Kautilya on the welfare state. 
10.  Define Marginalism. 
11.  National School.  
12. Write any two books of Pandit Nehru. 
13.  What is the object of Gram dan?  
14. What is the theory of decentralization? 
15.  What is the concept of division of labor? 
16.  What are internal economies? 
17.  �:�K�R���Z�D�V���W�K�H���I�R�X�Q�G�H�U���R�I���³�6�H�U�Y�D�Q�W���R�I���,�Q�G�L�D�Q���V�R�F�L�H�W�\�´�"  
18.  What is Economic Socialism? 
19.  What is integrated humanity. 
20.   give the theory of economic evaluation by Marshall. 
21.    give any two characteristics of mercantilism. 
22.   what was the base of wealth and power according to mercantilism. 
23.   explain the meaning of marginal land according to Ricardo. 
24.  What is the theory of surplus value? 
25.  Explain the theory of consumer surplus. 
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17.  "���-�����1�� �����-�ÿ �ø�8  ���8���ø" �ø�8  ���C�>���-��ø �ø�=�� ���8?  

18.  �ç�.���J�ø �����-�ÿ���-�	 �•�-  ���9? 

19.  �ð�ø�1�ø�4 �� ���-�������- �•�-  ���9? 

20.  ���-���J�� �*�-���- �ç�.���J�ø ���3�ž�-�C�ø�� �ø�- �.��� �-�C�� �	�P�a 

21.  �©�-��-���1���-�	 �ø�1 �ø�<�é �	�< �.�����8�����-�ð�A �	�P�a 

22.  �©�-��-�/���ø���- �ø�8  �æ���2���-�� �
��  �õ��  ���0�… �ø�- �ç�
�-��  �•�-  ���-�a 

23.  �/���ø�-���V �ø�8  �æ���2���-�� ���1���-�C�� ���3�.�� �ø�- �æ���J �������-�ð�C �a 

24.  �æ�.�
���8�� ���3�ž �ø�- �.��� �-�C�� �•�-  ���9? 

25.  �ê����<�…�- �æ�.�
���8�� �ø�8  �.��� �-�C�� �ø�1 �©�-�¥�- �ø���P �a 
 
 
 
 
 Short answer type question 



1. Explain price determination according to Marshall. 
2. Write a short note on Adam Smith's contribution to economic thoughts. 
3. Explain Ricardian theory of profit. 
4. Was Sismondi socialist?  Explain. 
5. Explain Sarvodaya thoughts of Gandhiji. 
6. Explain Dadabhai Naoroji thoughts on Railways. 
7. Give the theory of economic evolution by Friedrich List. 
8. Explain the theory of gluts. 
9. Explain the difference between market price and natural price by Adam 

Smith. 
10.  Compare the ideas of Malthus and Ricardo. 
11.  Compare the ideas of Malthus and Keynes. 
12.  Explain the theory of distribution by Ricardo. 
13.  Explain the philosophy of Marx. 
14.  Write down the critical appraisal of Marxian philosophy. 
15.  Explain the concept of Quasi rent. 
16.  Explain the Sarvodaya plan of Gandhiji. 
17.  Explain the features of Utopian socialism. 
18.  Give a detail about �2�Z�H�Q�¶�V���6�R�F�L�D�O Experiment. 
19.  Define law of demand. 
20.  Explain Ricardian theory of profit. 
21.   Explain the concept of utility. 
22.  Explain the factors affecting Malthus theory. 
23.  Briefly discuss the social Economic background of the rise of physiocracy. 
24.  Explain the say's law. 
25.   Explain the Mill's view on the role of state. 

 

���û�2 �ê����  �n�ø�-�� �n�² 
1. ���-���J�� �ø�8  �æ���2���-�� ���3�ž �.���
�-�J���� �ø�1 �©�-�¥�- �ø���P �a 

2. �ç�.���J�ø �.���ý�-���<�C ���P �ð����  �0�Ý�� �ø�8  ���<�ú�	�-�� ���  �ð�ø ���C�.�—�Q �.���T���1 �.���ù�P�a 

3. ���-��  �ø�- �/���ø�-�.���J���� �.��� �-�C�� �Ù�¼ �ø�1�.�ÿ�ð�a 

4. �•�-  �.���Ý�<�C���1 �����-�ÿ���-�	�1 ���8? �ø�8  ���-���8 ���P �����-�ð�C �a 

5. �ú�-�C�
�1�ÿ�1 �ø�8  �����V�	�� �.���ý�-���<�C �ø�1 �©�-�¥�- �ø�1�.�ÿ�ð�a 



6. �	�-�	�-���-�é ���=���<�ÿ�1 ���8 ���8 �����8 �ø�8  ���-���8 ���P �����-���-�a 

7. �o�8 ���/���ø �.���Ð �*�-���- �ç�.���J�ø �.���ø�-�� �ø�- �.��� �-�C�� �	�P�a 

8. �¸�3���@�� �ø�8  �.��� �-�C�� �ø�1 �©�-�¥�- �ø���P �a 

9. �ð����  �0�Ý�� �*�-���- ���-�ÿ�-�� ���3�ž �õ��  �n�-�ø�4 �.���ø ���3�ž �ø�8  ���1�ý �æ�C���� �Ù�¼ �ø���P �a 

10.  ���-�•��  �õ��  �/���ø�-���V �ø�8  �.���ý�-���<�C �ø�1 ���2�����- �ø���P �a 

11.  ���-�•��  �õ��  �ø�1�L �ø�8  �.���ý�-���<�C �ø�1 ���2�����- �ø���P �a 

12.  �/���ø�-���V �*�-���- �.��������  �ø�8  �.��� �-�C�� �ø�1 �©�-�¥�- �ø���P �a 

13.  ���-�›�J �ø�8  �	���J�� �ø�1 �©�-�¥�- �ø�1�.�ÿ�ð�a 

14.  ���-�›�J���-�	�1 �	���J�� �ø�8  �ç���<�ý���-���ø ���3�ž�-�C�ø�� �ø�< �.���0�ù�ð�a 

15.  �“�-���1 �.�ø���-�ð �ø�1 �æ���
�-�����- �ø�< �������-�è�ð�a 

16.  �ú�-�C�
�1�ÿ�1 �ø�1 �����V�	�� ���<�ÿ���- �ø�1 �©�-�¥�- �ø�1�.�ÿ�ð�a 

17.  ���3���<�.����� �����-�ÿ���-�	 �ø�1 �.�����8�����-�ð�C �����-�è�ð�a 

18.  �ô���8�� �ø�8  ���-���-�.�ÿ�ø �n���<�ú �ø�8  ���-���8 ���P �.���Ñ�-�� ���8 �ÿ�-���ø�-���1 �	�P�a 

19.  ���-�C�ú �ø�8  �ø�-���3�� �ø�< ��/�����-�.���� �ø���P �a 

20.  ���-��  �ø�- �/���ø�-�.���J���� �.��� �-�C�� �Ù�¼ �ø�1�.�ÿ�ð�a 

21.  �ê����<�.�ú���- �ø�1 �æ���
�-�����- �ø�< �������-�è�ð�a 

22.  ���-�•��  �.��� �-�C�� �ø�< �n���-�.���� �ø�����8 ���-���8 �ø�-���ø�<�C �ø�1 �©�-�¥�- �ø���P �a 

23.  ���C�—�8� ���P ���-���1�/���ø ���<�ø���C�i �ø�8  �ê�	��  �ø�1 ���-���-�.�ÿ�ø �ç�.���J�ø ��4�¿���3�.�� ���  �ý�ý�-�J �ø���P �a 

24.  �ø�����8 �ø�- �.������  �Ù�¼ �ø�1�.�ÿ�ð�a 

25. ���-�Û �ø�1 ���3�.���ø�- ���  �.����  �ø�8  �
�.�¼�ø�<�� �ø�< �Ù�¼ �ø���P �a 
 
 
 
Long answer type question  
 

1. Explain the Malthusian theory of overproduction. 
2. write down the difference between mercantilism and physiocracy. 
3.  critically examine the Ricardian theory of distribution and international trade. 
4.  Critically examine Karl Marx theory of economic development. 
5.  Explain the important ideas of robot Owen. 
6.  Explain the economic thoughts of J. S. Mill. 



7.  Write an essay on the contribution of Mahatma Gandhi to economic thought. 
8.  Explain the economic thoughts of Dadabhai Nauroji. 
9.  Explain the theory of population by T R Malthus. 
10.  Explain the theory of rent by David Ricardo and the more generalized concept 

of rent as it appears in modern economics.   
11. Explain the efforts of Karl Marx at scientific socialism. 
12.  Explain the economic ideas of J K Mehta. 
13. Explain the theory of capital accumulation and crisis by Karl Marx. 
14. Give a detail about German historical School. 
15.  Explain the economic ideas of Deendayal Upadhyay. 
16. Discuss briefly the ideas of Adam Smith Naturalism and Optimism. 
17. Discuss the factors which influence the economic ideas of J. S Mill. 
18. Describe Marxism socialism.  In what sense is it called scientific? 
19. Compare the economic ideas of Mahatma Gandhi with the doctrine of 

communism. 
20. Explain the Marxian model of economic development with critical evaluation. 
21.  Describe the economic ideas of Marshall. 
22.  explain the main features of Indian economic thought. 
23.  examine critically the principle of Gandhian School of economic thought. 
24. Discuss the social economic background of the rise of physiocracy. 
25. �³�7�K�H�� �D�Q�D�O�\�V�L�V�� �R�I�� �W�K�H�� �F�L�U�F�X�O�D�W�L�R�Q�� �R�I�� �W�K�H�� �Q�H�W�� �S�U�R�G�X�F�W�� �E�H�W�Z�H�H�Q�� �W�K�H�� �G�L�I�I�H�U�H�Q�W��

classes of society from the most spectacular part �R�I�� �S�K�\�V�L�R�F�U�D�W�V�¶ �G�R�F�W�U�L�Q�H�´������
Explain. 
 

���C���8 �ê����  �n�ø�-�� �ø�- �n�²  
 

1. �ô�����n�<���•��  �ø�8  ���-�•�3�.������ �.��� �-�C�� �ø�1 �©�-�¥�- �ø���P �a 

2. �©�-��-���1���-�	 �õ��  ���=�.���ø���-�	 �ø�8  ���1�ý �ø�8  �æ�C���� �ø�< �.���0�ù�ð�a 

3.  �ú�C���1�� �]�  ���8 �.��������  �õ��  �æ�C�� �����-�¼�L�1��  �©�-��-�� �ø�8  ���-�è�ø�-�.���J���� �.��� �-�C�� �ø�1 �ÿ�-�C�ý 

�ø���P �a 

4.  �ç�.���J�ø �.���ø�-�� �ø�8  �ø�-���J ���-�›�J �.��� �-�C�� �ø�1 �ç���<�ý���-���ø �]�  ���8 �ÿ�-�A�ý �ø���P �a 

5.  ���<���<�� �ô���8�� �ø�8  ��������3���J �.���ý�-���<�C �ø�1 �©�-�¥�- �ø���P �a 

6. �ÿ�8�ÿ�8�ð�� �ø�8  �ç�.���J�ø �.���ý�-���<�C �ø�1 �©�-�¥�- �ø���P �a �.�����a 



7.  �ç�.���J�ø �.���ý�-�� �����-���- �ú�-�C�
�1 �ø�8  ���<�ú�	�-�� ���  �ð�ø �.�����C�
 �.���ù�P�a 

8.  �	�-�	�-���-�é ���=���<�ÿ�1 �ø�8  �ç�.���J�ø �.���ý�-���<�C �ø�1 �©�-�¥�- �ø�1�.�ÿ�ð�a 

9.  ���1�ç�� ���-�•��  �*�-���- �ÿ�����C�¥�- �ø�8  �.��� �-�C�� �ø�1 �©�-�¥�- �ø���P �a 

10.  ���8�.���� �/���ø�-���V �*�-���- �.�ø���-�ð �ø�8  �.��� �-�C�� �õ��  �ç�
�2�.���ø �æ���J���-�Ó ���P �.�	�ù�-�é �	�8���8 ���-���8 

�.�ø���-�ð �ø�1 ���-���-�J�1�ø�4 �� �æ���
�-�����- �ø�< �Ù�¼ �ø���P �a  

11. ���9�Ò�-�.���ø �����-�ÿ���-�	 ���P �ø�-���J ���-�›�J �ø�8  �n���-���<�C �ø�1 �©�-�¥�- �ø���P �a 

12.  �ÿ�8�ø�8 ���8�����- �ø�8  �ç�.���J�ø �.���ý�-���<�C �ø�1 �©�-�¥�- �ø�1�.�ÿ�ð�a 

13. �ø�-���J ���-�›�J �*�-���- ��3�C�ÿ�1 ���C�ý�� �õ��  ���C�ø�� �ø�8  �.��� �-�C�� �ø�1 �©�-�¥�- �ø���P �a 
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Department of Economics 

Micro Economics, (B.A. Hons. Part 1) 

Very Short Questions 

1) Distinguish between positive and normative economics  

2) State any two uses of the study of microeconomics  

3) Give the meaning of production function  

4) Distinguish between cardinal and ordinal utility  

5) What is an indifference map?  

6) Distinguish between increase and extension of demand.  

7) What is opportunity cost?  

8) Differentiate between a firm and industry.  

9) Given the meaning of selling costs  

10) Define quasi rent.  

11) Mention any two features of Oligopoly.  

12. Define a budget line. 

13. Define cross elasticity. 

14. Define Substitutes goods. 

15. Define complementary goods. 

16. Write four factor of production. 

17.  Give the meaning of the term equilibrium. 

18. Define Liquidity Trap. 

19. Define Isoquant. 

20. Define price discrimination. 

 

 



Short Answer Questions 

 �������*�U�D�S�K�L�F�D�O�O�\���H�[�S�O�D�L�Q���W�K�H���H�F�R�Q�R�P�\�¶�V���S�U�R�G�X�F�W�L�R�Q���S�R�V�V�L�E�L�O�L�W�\���F�X�U�Y�H���L�Q���W�H�U�P�V���R�I���H�F�R�Q�R�P�L�F���J�U�R�Z�W�K���� 

2. Explain various types of price elasticity of demand with the help of diagrams.  

3. Describe the two conditions necessary for attaining equilibrium for a firm in the short run.  

4. Discuss the conditions of price discrimination under monopoly.  

5. Explain the risk theory of profit.  

6. What are the diseconomies of scale? Explain with illustrations. 

7. Explain the implications of freedom of entry and exit of firms under perfect competition. 

8. Explain why an indifference curve is convex to the origin?  

9. Explain the condition of equilibrium of a firm based on marginal cost and marginal revenue.  

10.  Distinguish between an inferior good and a normal good. Is a good which is inferior for one 
consumer also inferior for all the consumers? Explain. 

11. Differentiate between law of demand and price elasticity of demand. 

12. Why is the number of firms small in an oligopoly market? Explain. 

11. What is income elasticity of demand? How do we measure it? 

12. Explain excess capacity under monopolistic market. 

13. Explain the theory of diminishing marginal return. 

14. Prove that ep = AR/AR-MR 

15. Explain the relationship between short run average cost and marginal cost. 

16. Write main characteristics of monopolistic competition. 

 

 

Long Answer Questions: 

1. Explain the difference between statics and comparative statics. Provide examples of these 
two types of analysis from microeconomics. 



2. Explain the concept of income effect. Substitution effect and price effect with the help of 
indifference curve. 

3.  Compare and contrast the marginal utility approach with the indifference curve approach in 
understanding consumer behavior.  

4. State and explain with suitable diagrams the law of demand. What are the reasons for the 
downward slope of the demand?  

5. How does the producer attain equilibrium under the iso-quant approach?  

6. Discuss the role of time element in the determination of price and output under perfect 
competition with the help suitable diagrams.  

7. Explain the liquidity preference theory of Interest.  

8. �6�W�D�W�H���W�K�H���F�R�Q�G�L�W�L�R�Q�V���R�I���F�R�Q�V�X�P�H�U�¶�V���H�T�X�L�O�L�E�U�L�X�P���L�Q���W�K�H���,�Q�G�L�I�I�H�U�H�Q�F�H���&�X�U�Y�H���$�Q�D�O�\�V�L�V���D�Q�G���H�[�S�O�D�L�Q��
the rationale behind these conditions. 

9. Explain the concept of price elasticity of demand and examine the various method s of its 
measurement. 

10. Explain critically marginal productivity theory of distribution. 

11. How is the price of a factor determined when there is perfect competition in the perfect market 
as well as in factor market? 

12. Explain the following 

a) consumer Surplus 

b) Micro and macro Economics 

13. Discuss the modern theory of rent. How it is different from Ricardian theory of rent? 

14. Explain the three stages of production. Why is it that third stage of production is considered 
most relevant stage for factor use in production? 

15. Examine critically Ricardian theory of rent. 
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                                                 BA Hons Part II  

                                                International Economics 

                                                          
      Short questions                                        
 

1. Mint parity                                                                                                                                 

2. PPP 
3. WTO 
4. Define Gain from Trade. 
5. Give four features of International trade 
6. �����(�]�v�����/�v�š���Œ�v���š�]�}�v���o���š�Œ���������š�Z���}�Œ�Ç���}�(���,�������Œ�o���Œ�[�•�X 
7. Balance of payment 
8. Adam smith concept on trade 
9. What is the custom union 
10.   Define Gain from Trade 
11.  Give four features of International trade. 
12.  Give measures of development. 
13. Mint parity                                                                                                                                 
14. PPP 
15. Give four features of International trade 
16. �����(�]�v�����/�v�š���Œ�v���š�]�}�v���o���š�Œ���������š�Z���}�Œ�Ç���}�(���,�������Œ�o���Œ�[�•�X 
17. Balance of payment 
18. What do you mean by foreign direct investment 
19. Adam smith concept on trade 
20. What do you mean by International Trade. 
21.  Free Trade and Protection. 
22. IMF 
23. ADB 
24. WTO s 
25. What do you understand by free Trade 
26. What do you mean by balance of payment 

 
27.  Define International trade 

 
28. Define Exchange Rate 
29. Give to gains from International trade 

 
30. Define protection 

 
31. Explain the meaning of inequality of opportunities 
32.  Explain the meaning of factor intensity 
33. What do you mean by JS mill theory 
34. Write any two assumptions of Haberler opportunity cost theory 



35. Write mean of objectives of WTO 
36. International finance 
37. Asian dollar market 
38. Why bank and developing countries 
39. Multinational corporation MNCs 
40. International monetary fund 
41. T RIMS 
42. T RIPS 
43. G ATS 
44. A oA 
45. Define soft loan window of World Bank 
46. International finance corporation 
47. Discuss the various factor which caused is equilibrium in the balance of payment of a country how can the disc 

equilibrium be rectified 
48. What is a foreign exchange rate discuss the monetary approach to determine the exchange rate 
49. Explain the function of Asian development Bank and role of ADB in India 
50. What do you understand by International monetary system 
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long questions 

 
 

1. Critically examine the Ricardian comparative advantages theory of International trade. To what extent its 
empirical evidences justify its success?             

2. What do you understand by Reciprocal Demand theory? How it is   useful in International Trade. 
3. Write short note on Leontief Paradox.                                                                                                                                                                        

               4.  What do you mean by  Rybeznski Theorem. 

5. Describe the current trade problems of developing countries. What measures have been taken to meet 
these problems? 

6. What do you mean by balance of payment? Give their adjustment mechanism also. 
7. Define IMF and give its importance in present scenario. 
                                                                                                       
8. What do you mean by ADB. Give its importance for developed countries. 
9. What do you understand by free Trade and how it is differ from protection. 
10. What do you understand by Adam smith theory of trade? Give in detail. 
11. Critically evaluate the Adam Smith theory of absolute advantage of international trade 
12. Elaborate the opportunity cost theory of trade 
13. explain the factor price equalization theorem with the appropriate use of diagram 
14. Discuss the partial equilibrium effect of tariff 
15. What is the custom union does the formation of a custom union necessary raise welfare of a country 
16. Discuss the welfare effect of international capital movement on have and lost countries 
17. Explain the purchasing power parity PPP theory of exchange rule determination 
18. Write down the merits and demerits of fixed and flexible exchange rate 
19. Critically evaluate the role of devaluation as an instrument of BOP adjustment 
20. What do you mean by foreign direct investment discuss the various advantage and disadvantage of FDI 
21. what do you understand by International monetary system discuss its current scenario 
22. Critically examine the purchasing power parity theory of exchange rate 
23. Discuss the various factor which caused is equilibrium in the balance of payment of a country how can 

the disc equilibrium be rectified 
24. What is a foreign exchange rate discuss the monetary approach to determine the exchange rate 
25. Explain the function of Asian development Bank and role of ADB in India 
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 Very short type questions 
 

1.  Explain the conditions for regular strictly Quasi concave utility function. 

2.  Define Ordinary demand function. 
3.   Define Income Elasticity. 
4.   Define Producer Surplus. 
5.  Define Consumer Surplus. 
6.  Explain linearly homogeneous production function. 
7.  Define an open model. 
8.  Define close modal. 
9. Define Two-person constant Sum game.  
10. What is a saddle point solution? 
11.  What is a simplex algorithm? 
12.  What is the cobweb model? 
13.  What do you mean by homogeneous production function? 
14. Define Complementary goods 
15.  define substitution goo1ds. 
16. Define rate of commodity substitution. 
17.  Define marginal cost. 
18. Who invented Game Theory? 
19. Define elasticity of demand. 
20. Explain the concept of income and Leisure. 
21. Explain Hawkins-Simon conditions. 
22.  Define Hessian determinant. 
23. Define zero sum constant game.  
24. Define Angel aggregation condition. 
25.  What do you mean by the problem of degeneracy?  
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Short type questions 
1.  write equilibrium conditions of perfect competitive firm. 
2.  write short run cost function for cobb Douglas production function. 



3.  show the nature of commodity 
X1= 60-3P1 + 2P2 

X2= 50-7P1 -10P2 

 
4. Find the Elasticity of Substitution for Cobb Douglas Production Function. 
5. Calculate elasticity of demand if the demand function is 2p = 5/x2   
6. Explain the properties of indifference curves. 
7.  If demand function P= 10-2X, supply function P = 2X.  consumer and 

producer surplus in equilibrium. 
8.  demand function of a monopolist P= 100-4Q and total cost = 50+2 Q. Find 

the monopolist maximum profit output. 
9.  Scribe assumption of input output analysis. 
10.  explain feasible solutions in LPP. 
11. Explain multiplier. 
12. X if utility function U = X2

1 X2
2
  and budget equation Y = P1X1+P2X2. Find a 

simple demand function for X 1. 
13. Define the price elasticity of demand.  if price elasticity of demand is 2.75, 

interpret it. 
14. Is supply function P= 2X+1 and X=3, Find producer surplus. 
15. for a given cobb-Douglas production function Q= L 0.64K0.34, where L is 

labor and K is capital, verify Euler theorem. 
16. Differentiate between Static and dynamic input output model.  
17. Write down the elasticity form of the Slutsky equation U= f (q1, q2) And 

income constraint as Y= p1q1+p2q2.  
18. Prove that a and b are output elasticity of labour and capital for cobb 

Douglas production function. 
19. If the demand function is X= 25-4P+P2 and P=8, then calculate ep. 
20. What is the Euler theorem?  
21. Find degree of homogeneity in equation: 

  Z = 8x3+ 2X2Y- XY2-4Y3   
 

22. Payoff matrix of player A is given.  Calculate payoff matrix of player B on 
the assumption of zero-Sum game. 
 



                                     

 
 
 

23. Explain the economic meaning of Lambda. 
24. State the properties of ordinary demand function. 
25.  What are the advantages of duality? 
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Long questions 
1.  find optimal commodity purchase given the utility function as U= q1

2.q2
3 

And the budget constraint as q1+ 4q2 = 10. 
2.  solve the following L.P.P. 

               Maximize Z= 2x1+5x2+7x3  
               Subject to      3x1+2x2+4x3 <=100 
                                      X1+4x2+2x3 <= 100 
                                      X1+x2+3x3 <= 100 
                   And           x1, x2, x3 >= 100 
 

3. Solve the following game 
 

                     
 

 
4. If (1-A)-1 Is given below 

    

Final demand is   Find the quantity of the 
products. 



 
5. Explain the importance of input output analysis in economic planning. 
6. Explain the component of value added. 
7.  Explain the closed Leontief model.  
8.  Describe the investment requirements.  
9. Explain the properties of homogeneous production function in context to 

Cobb Douglas production function Q= A LaKb. 
10. Derive elasticity of substitution for a cobb Douglas production function     

Q= LaKb. 
11. Derive input demand function from cobb Douglas production function      

Q=  LaKb. 
12. If the utility function of a consumer U= 48L+LY-L2, then find 
1)  labour supply curve 
2)  characteristic of labour supply curve 
3)  elasticity of labour supply curve. 

 
 
14.  Given utility function is U= q1q2 and budget constraint is 100- 2q1-5q2 =0 
Then find out 

1)  the optimum values of q1 and q2 
2)  the marginal utility of money or income. 

15. Drive the Slutsky equation given utility function as U= f (q1, q2) And income 
constraint as Y=            p1q1+p2q2.  
 
16. Derive the constraint cost minimization conditions of a firm whose production 
function and cost are Q= f (L, K) and C= LPL +KPK respectively.  Check the 
second order condition also. 
17. Derive the long run cost function from the given short run cost function 
        C= 0.04q3- 0.9 q2+ (11-k) q+ 5 k2 
 Where q = Output and k = Size of plant 
 
18. Given Qdt = 180-0.75Pt 

                 Qst = -30 + 0.3 Pt-1     , P0 = 220 
    Then find the equilibrium price.   Obtain the time path and interpret it. 



19. Solve the following Linear programming problem with the help of simplex 
method. 
      Maximize:   Z= 6X1+7X2 

      Subject to     2X1+3X2 <=12 
                           2X1+X2   <=8 
                      X1, X2>=0      
20. If the Utility function is U=q1 15q2 and 3q1+4q2=100, Then calculate the 
optimum quantity of q1 and q2.  
21. 

 
Calculate 1] quantity of X1, X2 and X3 

                2]   Inter industry demand matrix 
22. What is the Cobweb model?  Explain different conditions of equilibrium in a 
Cobweb model. 
���������$�Q���H�Q�W�U�H�S�U�H�Q�H�X�U�¶�V���V�K�R�U�W���U�X�Q���W�R�W�D�O���F�R�V�W���I�X�Q�F�W�L�R�Q���L�V���&� ���T3-10q2+17q+66. 
Determine the output level at which he maximizes profit if P=5.  compute the 
output elasticity of cost at this output. 
24. If U= X1

2X2
2 and Y= P1X1+ P2X2, then find ordinary demand function and 

Compensated demand function For X1 and X2. Also drive second order condition. 
25. Explain the condition of well-behaved production function.  
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Very short type questions  
 Explain the following  

1.  Economic growth 
2.  Economic development 
3.  Capital 
4.  human development 
5.  Traditional sector 
6. NITI Aayog 
7.  NDA 
8.  economic planning 
9.  Investment 
10.  Internal rate of return 
11.  Human Development Index 
12.  Poverty 
13.  Unemployment 
14.  Disguised unemployment 
15.  Capital intensity 
16.  Natural resources 
17.  Per capita income 
18.  Planning Commission 
19. Write down any two assumptions of the Harrod domar model. 
20.  Surplus labour 
21.  Balanced growth 
22.  Unbalanced growth 
23.  Investment criteria 
24.  Open Economy 
25.  Globalization 
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4.  ���-���� �.���ø�-�� 

5.  ��-���C��/���ø �—�8�i 

6.  ���1���1 �ç���<�ú 

7.  �ð�� ���1 �ð 

8.  �ç�.���J�ø �.�����<�ÿ�� 

9.  �.�����8�� 

10.  ���-����1 �ø�1 �ç�C���/���ø �	��  

11.  ���-���� �.���ø�-�� ���3�ý�1 

12.  �	�/���k���- 

13.  ���8���<�ÿ�ú�-���1 

14.  �n�Å�D ���8���<�ÿ�ú�-���1 

15.  ���-�ÿ�
�-���1 ���1�t���- 

16.  �n�-�ø�4 �.���ø ���C���-�
�� 

17.  �n�.�� �©�0�… �ç��  

18.  ���<�ÿ���- �ç���<�ú 

19. ���-�����<�� ���<���� ���:����  �ø�1 �.�ø�N�1�C �	�< ���-�J���-�ô�C �ø�< �.���0�ù�ð�a 

20.  �æ�.�
���8�� �u�� 

21.  ���C���2�.���� �.���ø�-�� 

22.  �æ���C���2�.���� ���4�0�  

23.  �.�����8�� ���-���	�C�� 

24.  �ù�2���1 �æ���J�©���>���- 

25.  ���9�·�1�ø���� 
 
 
Short answer type question  

1.  Explain any two gains from free trade. 
2.  Write the main objective of WTO. 
3.  Explain sustainable development. 



4.   Explain the difference between economic development and economic 
growth. 

5.  What are the problems of the Open Economy? 
6.   Explain the evolution of Niti Aayog. 
7.  Explain the relevance of planning in India. 
8. Write 3 as emissions of Ricardian theory of comparative advantage. 
9.  Explain inclusive growth. 
10.  What is a vicious circle of poverty? 
11. Write the main assumptions of Solow model. 
12. Explain the cost benefit analysis. 
13.  What are social overhead capitals? 
14.  Explain the direct productive activities, 
15. What are impediments to development? 
16.  Explain the quotient curve. 
17.  How availability of natural resources is responsible for 

development? 
18.  Write any four indicators of human development? 
19.  What is export promotion? 
20.  Write a note on import substitution. 
21. Explain the difference between balanced and unbalanced 

growth. 
22.  What is a critical minimum effort? 
23.  Write down the difference between warranted growth rate and 

natural growth rate. 
24. Write down the difference between Niti Aayog and the Planning 

Commission. 
25. Write down the name of any four modern approaches to the 

theory of development and growth.  
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15. �.���ø�-�� �ø�8  �.���ð ���-�
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���<�C �ø�1 �ê����i���-  �ø�9 ���8 �.�ÿ�ƒ�8�	�-�� ���9? 

18.  ���-���� �.���ø�-�� �ø�8  �ø�<�é �ý�-�� ���C�ø�8 ���ø �.���0�ù�ð? 
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22.  �ð�ø ��������3���J �J�3������ �n���-�� �•�-  ���9? 

23.  ���-���C���8�� �.���ø�-�� �	��  �õ��  �n�-�ø�4 �.���ø �.���ø�-�� �	��  �ø�8  ���1�ý �ø�8  �æ�C���� �ø�< �.���0�ù�ð�a 

24. ���1���1���<�ú �õ��  ���<�ÿ���- �ç���<�ú �ø�8  ���1�ý �æ�C���� �.���0�ù�ð�a 
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Long answer type question  

1.  Critically examine the measures of development. 
2.  Lewis theory of unlimited supply of labour. 
3.  What are the causes of economic inequality in India?  discuss the 

measures to reduce economic inequalities. 
4. Explain the big push theory of Rosenstein Roden. 



5. Distinguish between economic development and economic growth.  
describe different criteria for the measurement of economic 
development. 

6. Theories of Balanced and unbalanced growth are not contradictory to 
each other but rather complementary.  Explain. 

7.  Discuss the reasons for poverty in India.  give suitable suggestions to 
resolve this problem. 

8.  Critically examine the Harrod Domar model and explain its relevance 
to developing countries. 

9.  What are the problems of Open Economy and globalization? 
10.  Critically examine the critical minimum effort theory of 

Leibenstein. 
11. Describe the harsh main theory of unbalanced growth. 
12.  explain the concept of investment criteria and cost benefit 

analysis. 
13.  Describe the objectives of Indian planning. 
14.  Explain the strategy of development in Indian planning. 
15. Describe the public investment and financing under plans in 

India. 
16.  Critically explain how planning in India is responsible for the 

development. 
17.  Describe the Solow model of growth and development. 
18.  Explain the growth theory of Nurske. 
19.  Explain the impediments to development and their 

interconnection to human development. 
20.  Describe the characteristics of developing countries. 
21.  Explain the relationship between capital and development. 
22.  Write down the role of Technology and institutions in 

development. 
23.  Explain the concept of internal rate of return and net present    

value. 
24.  Write down the relevance of development approaches   in Indian 

economy. 
25. Write the short note on following 

             1).  Cost benefit analysis 



             2).  Relevance of planning in India 
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B.A. Honours Part III  

Environmental Economics 

 

Very Short Questions  

Q1.What is environmental economics? 

Q2.What are negative externalities? 

Q3.What are positive externalities? 

Q4.What is Pareto optimality? 

Q5.What is welfare economics? 

Q6.Define Climate Change. 

Q7.What is Agenda 21? 

Q8.What is Sustainable Development? 

Q9.What is Global Warming? 

Q10.Where was the first Earth Summit held and when? 

Q11.What is Emissions trading? 

Q12.What is the shape of the Environmental Kuznets Curve? 

Q13.What do you understand by Market Failure? 

Q14.What are trans-boundary environmental problems? 

Q15.What is UNFCCC? 

Q16.What do you understand by environment valuation? 

Q17.What is Hedonic Pricing method? 

Q18.What is Travel-Cost Method? 

Q19.What is Contingent Valuation Method? 

Q20.Who developed the Coase Theorem? 

Q21.State two efforts taken by the UN to combat environmental degradation. 

Q22.What is carbon sink? 



Q23.What is the relation between trade and environment? 

Q24.When was the Brundtland Report published? 

Q25.What is Kyoto Protocol? 

 

Short Questions 

Q1.Explain the Travel Cost Method of environment valuation. 

Q2.Explain the Contingent valuation Method of environment valuation. 

Q3.Explain the Coase theorem. 

Q4.Explain the Environment Kuznets Curve and also write about its empirical 
findings. 

Q5.Explain the Hedonic Pricing Method of environment valuation. 

Q6.Explain any four trans-boundary problems. 

Q7.What is Greenhouse effect and how does it lead to global warming? 

Q8.Explain the concept of Sustainable Development? 

Q9.Briefly discuss the OECD Environmental Committee Report. 

Q10.Discuss any two Pareto-optimality conditions. 

Q11.What are the components of ecosystem? 

Q12.What are the effects of Air pollution? 

Q13.What are the effects of Water pollution? 

Q14.Explain the concept of Climate Change. 

Q15.What is environmental economics? 

Q16.What are positive externalities. Explain with examples. 

Q17.What are negative externalities. Explain with examples. 

Q18.Write a short note on Kyoto Protocol. 

Q19.Write a short note on Earth Summit 1992. 

Q20.Write a short note on Earth Summit 2002. 

Q21.Write a short note on Paris Climate Agreement. 

Q22.Write a short note on WTO and Environment. 



Q23.Explain any two measures/indicators of Sustainable Development. 

Q24.What are the Sustainable Development Goals? 

Q25.Write a short note on Environmental Governance in India. 

 

Long Questions 

Q1.What is environmental economics and how is it different from traditional 
economics? 

Q2.How does the Coase theorem explain the problem of property rights? 

Q3.How do externalities lead to market failure? 

Q4.What is Sustainable Development? Explain the concept and the goals. 

Q5.Explain the Environment Kuznets Curve. 

Q6.What is Pareto Optimality and what are its three conditions? 

Q7.What were the outcomes of the Stockholm Conference? 

Q8.Explain in detail the Paris Climate Agreement. 

Q9.What were the outcomes of the first Earth Summit. 

Q10.Explain the Hedonic Pricing method of environment valuation. 

Q11.Explain the Travel Cost Method of environment valuation. 

Q12.Explain the Contingent valuation method of environment valuation. 

Q13.Explain the efforts taken by UN to combat environment degradation. 

Q14.What is the status of Environmental governance in India? 

Q15.Explain the concept of Agenda 21. 

Q16.What is the Convention on Biodiversity. 

Q17.Explain the relation between Trade and Environment. 

Q18.What is the nature and scope of Environmental Economics? 

Q19.Explain the concept of Climate change. Write the efforts being taken 
globally to combat it. 

Q20.Explain emissions trading with reference to Kyoto protocol. 

Q21.Write about the consequences of Global Warming. 



Q22.What are transboundary problems. Explain with examples. 

Q23.Explain the relation between WTO and environment. 

Q24.What is OECD. Write about the OECD Environmental Committee Report. 

Q25.What is Welfare Economics? 

 

 

 

 

 



                                                   BA 3rd year hons 

                                     Public finance 

Short answers type                                              

 

1. Define Fiscal Policy 
2. Define Direct tax 
3. Define InDirect tax 
4. Give Objective of Fiscal policy 
5. Discuss the economic effects of public debt 
6. Difference between incidence and shifting of taxation 
7. Write the methods or tools of production. 
8. Difference between tax and fees 
9. Write the name of principle of taxation by Adam Smith 
10.  explain the meaning of factor intensity 
11. Difference between public debt and taxation 
12. What do you mean by impact of taxes 
13. Write any two source of public revenue 
14. Draw diagram of laffer curve 
15. Write any two characteristics of direct tax system 
16. Explain the difference between public good and private goods 
17. Explain the sustainable development 
18. Write main characteristics of good tax system. 

19. Define Public Finance.   
20. Discuss the nature of Public Finance   
21. Explain the Condition of Maximum Social Advantage.  
22. what is zero- base budgeting ZBB ?  
23. Meaning of Public Expenditure . 
24. what is direct tax?  
25. write two merits of VAT  
26. Define progressive tax.  
27. Discuss the effect of public expenditure on consumption 
28.  

 
 

Long answers types                                                            

 

                                                         
1.   Define Nature and Scope of Public Finance. 



2.  Discuss Main problem of Optimal Budget. 
3.   What do you understand by Fiscal Policy. Give its Objectives. 
4. �t�Z���š�����}���Ç�}�µ���u�����v�����Ç���W�µ���o�]�����������š�X���'�]�À�����]�š�[�•���K���i�����š�]�À���•�����v�����Œ���o���À���v�����X 

 
5. Discuss the effects of public expenditure on production and distribution. 
6. Explain the theory of Maximum Social Advantage. 

7. What is Debt Trap ?  
8. Trace the significance of public finance in modem time. 
9.  �(�[�S�O�D�L�Q���W�K�H���'�D�O�W�R�Q�·�V���S�U�L�Q�F�L�S�O�H���R�I���P�D�[�L�P�X�P���V�R�F�L�D�O���D�G�Y�D�Q�W�D�J�H�����:�K�D�W���L�V���L�W�V���V�L�J�Q�L�I�L�F�D�Q�F�H���� 

10. What is Government budget ? what are the main features of government budgets ?  
11.  Discuss the classical and modern theories of budget.   
12.  What is Deficit Financing ? is it always inflationary ?   
13. What is the Public Expenditure ? Examine the effects of public expenditure on an 

economy.    

14. What do you mean by good tax system ? Explain the major Characteristics of a good 
tax system.   

15.   What is indirect Tax ? how does it differ from direct tax?   
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Paper- Indian Economy  
 

Very short answer type questions  
 
 Explain the following  

1.  Underdeveloped economy 
2.  Poverty 
3.  Foreign trade policy 
4.  Industrial policy 
5.  Disguised unemployment 
6.  Economic planning 
7.  Trade union 
8. Economic drain 
9.  Human Development Index 
10.  Privatization 
11.  Subsidy 
12.  Foreign direct investment 
13.  Unemployment 
14.  public sector enterprises 
15.  Liberalization 
16. Agriculture credit 
17.  Death Rate 
18.   Inequality in India 
19.  Globalization 
20. Public Distribution system 
21.  Minimum support price 
22.  Agriculture Marketing 
23. HYV Seeds 
24. Disinvestment 
25. Write name of any two family welfare programs. 
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6.  �ç�.���J�ø �.�����<�ÿ�� 

7.  �©�-��-�� ���C�û 

8. �ç�.���J�ø ���-���1 

9.  ���-���� �.���ø�-�� ���3�ý�1 

10.  �.���ÿ�1�ø���� 

11.  ���0�u���1 
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19.  ���9�·�1�ø���� 

20. ���-���J�ÿ�.���ø �.��������  �n���-���1 

21.  �J�3������ �������J�� ���3�ž 

22.  �ø�4 �.�� �.�������  

23. HYV ���1�ÿ 

24. �.���.�����8�� 

25. �ø�<�é ���1 �	�< ��/�����-�� �ø�ž�-��  �ø�-���J�b�� �.���ù�P�a 
 



 
 Short answer type question  

1.  Write any four problems of small industries. 
2.  Write any four arguments against new economic policy. 
3.  Write a short note on the components of infrastructure. 
4.  Explain conventional and nonconventional sources of energy. 
5.  Write a short note on land reforms. 
6.  Explain the forest resources in India. 
7.  Explain the major poverty alleviation programme. 
8.  Write a short note on the green revolution in India. 
9.  What is the new trade policy of India? 
10.  Describe the colonial exploitation of India. 
11.  Give suggestions for export promotion in India. 
12. Explain the concept of cropping pattern. 
13.   Explain the new national Population Policy. 
14. Explain the relationship between globalization and Indian 

economy. 
15.  Explain the role of foreign investment and foreign 

technology in development. 
16. Explain the Agriculture price policy. 
17.  give a detail about capital formation in Indian agriculture. 
18. Explain the importance of the green revolution in Indian 

agriculture. 
19.  What are the problems with high population growth rate?  
20. What is microfinance? 
21. Write a note on disinvestment of public sector enterprises. 
22. What is the role of FDI in the agriculture sector? 
23.  explain the land reforms since 1991. 
24. What is recent industrial policy? 
25. State the condition of power resources in India. 
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Long   answer type questions  



1.  Comment upon demographic development in India since 
Independence and discuss various indicators of human resource 
development. 

2.  Explain the basic features of Indian economy as an 
underdeveloped economy. 

3.  Write a short note on main import and export items in India. 
4.  Discuss the causes of poverty in India.  give suitable suggestions 

to solve this problem. 
5.  What are the main features of economic planning? 
6. Explain the reasons that led economic reforms in 1991. 
7.  Discuss the achievement and failure of planning in India.  
8.  Describe the composition and direction of India's foreign trade 

during the last one decade. 
9.   Explain the various institutional sources of agricultural credit in 

India. Discuss problems faced by farmers in getting finance. 
10.   What are the main objectives of Planning in India? What 

are the main drawbacks of Indian Planning? 

                                                   

11.   Explain the sectoral reforms in infrastructure after 1991.     
12. Critically examine the changes in the direction and 

�F�R�P�S�R�V�L�W�L�R�Q���R�I���,�Q�G�L�D�¶�V���H�[�S�R�U�W�V���D�Q�G���L�P�S�R�U�W�V�� 

                                       

13.    What are the main Characteristics of population?  Explain 
critically the population policy of the Government of India. 

14.   Evaluation the institutional and technological changes that 
have taken place in the last twenty years in the agriculture sector. 

15.   Define Land reforms in Indian Economy and its Progress in 
the last two decades. 

 



16.   Define importance of Agricultural economics in Indian 
Economics. Give its important implications. 

17. What is the role and importance of agriculture in Indian 
economy discuss the status of capital formation in Indian 
agriculture? 

18. Explain the role and importance of MSMEs in India. 
19. Explain the growth Trends and structural transformation of 

national income during plan period. 
20.  explain the linkage between agriculture and other sector of 

the economy. 
21.  what are the sources of institutional credit for agriculture?  
22. Explain the industrial policy in pre and post liberalization 

period. 
23.  describe the growth Trends and review of industrial growth 

under planning. 
24.   explain the policy Trend and impact of FDI in Indian 

economy. 
25.  Write a short  note on following 

1). privatization and economic reforms 

2).  labour relations And Labour policy 
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Department of Economics 

Micro Economics, (B.A.  Part 1) 

Very Short Questions 

1) Distinguish between positive and normative economics  

2) State any two uses of the study of microeconomics  

3) Give the meaning of production function  

4) Distinguish between cardinal and ordinal utility  

5) What is an indifference map?  

6) Distinguish between increase and extension of demand.  

7) What is opportunity cost?  

8) Differentiate between a firm and industry.  

9) Given the meaning of selling costs  

10) Define quasi rent.  

11. Define a budget line. 

12. Define cross elasticity. 

13. Define Substitutes goods. 

14. Define complementary goods. 

15. Write four factor of production. 

16.  Give the meaning of the term equilibrium. 

17. Define Liquidity Trap. 

18. Define Isoquant. 

19. Define price discrimination. 

20. Define Demand. 

 

 



Short Answer Questions 

 1. �*�U�D�S�K�L�F�D�O�O�\���H�[�S�O�D�L�Q���W�K�H���H�F�R�Q�R�P�\�¶�V���S�U�R�G�X�F�W�L�R�Q���S�R�V�V�L�E�L�O�L�W�\���F�X�U�Y�H���L�Q���W�H�U�P�V���R�I���H�F�R�Q�R�P�L�F���J�U�R�Z�W�K���� 

2. Explain various types of price elasticity of demand with the help of diagrams.  

3. Describe the two conditions necessary for attaining equilibrium for a firm in the short run.  

4. Discuss the conditions of price discrimination under monopoly.  

5. Explain the risk theory of profit.  

6. What are the diseconomies of scale? Explain with illustrations. 

7. Explain the implications of freedom of entry and exit of firms under perfect competition. 

8. Explain why an indifference curve is convex to the origin?  

9. Explain the condition of equilibrium of a firm based on marginal cost and marginal revenue.  

10.  Distinguish between an inferior good and a normal good. Is a good which is 
inferior for one consumer also inferior for all the consumers? Explain. 

11. Differentiate between law of demand and price elast icity of demand. 

12. What is income elasticity of demand? How do we measure it? 

13. Explain excess capacity under monopolistic market. 

14. Explain the theory of diminishing marginal return. 

15. Prove that ep = AR/AR-MR 

16. Explain the relationship between short run average cost and marginal cost. 

17. Write main characteristics of monopolistic competit ion. 

 

 

Long Answer Questions: 

1. Explain the difference between statics and comparative statics. Provide examples of these 
two types of analysis from microeconomics. 

2. Explain the concept of income effect. Substitution effect and price effect with the help of 
indifference curve. 



3.  Compare and contrast the marginal utility approach with the indifference curve approach in 
understanding consumer behavior.  

4. State and explain with suitable diagrams the law of demand. What are the reasons for the 
downward slope of the demand?  

5. How does the producer attain equilibrium under the iso-quant approach?  

6. Discuss the role of time element in the determination of price and output under perfect 
competition with the help suitable diagrams.  

7. Explain the liquidity preference theory of Interest.  

8. �6�W�D�W�H�� �W�K�H�� �F�R�Q�G�L�W�L�R�Q�V�� �R�I�� �F�R�Q�V�X�P�H�U�¶�V�� �H�T�X�L�O�L�E�U�L�X�P�� �L�Q�� �W�K�H�� �,�Q�G�L�I�I�H�U�H�Q�F�H�� �&�X�U�Y�H�� �$�Q�D�O�\�V�L�V��
and explain the rationale behind these conditions. 

9. Explain the concept of price elasticity of demand and examine the various method 
s of its measurement. 

10. Explain crit ically marginal productivity theory of distribution. 

11. How is the price of a factor determined when there is perfect competit ion in the 
perfect market as well as in factor market? 

12. Explain the following 

a) consumer Surplus 

b) Micro and macro Economics 

13. Discuss the modern theory of rent. How it is different from Ricardian theory of 
rent? 

14. Explain the three stages of production. Why is it that third stage of production is 
considered most relevant stage for factor use in production? 

15. Examine crit ically Ricardian theory of rent. 
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Department of Economics 
B.A./B.Sc.  Part 2 

 

Paper 2(b) - History of Economic Thought  
 

Very short answer type questions  
 

1.   What is the theory of surplus value? 

2.  Give any two characteristics of mercantilism. 
3.  Define physiocracy. 
4.  What is the consumer surplus? 
5.  Define foreign trade. 
6. What is invisible hand doctrine? 
7.  Name four features of Marxism. 
8.  What is the Drain Theory of Dadabhai  Naoroji  ? 
9. Write the thoughts of Kautilya on the welfare state. 
10.  Define Marginalism. 
11.  National School.  
12. Write any two books of Pandit Nehru. 
13.  What is the object of Gram dan?  
14. What is the theory of decentralization? 
15.  What is the concept of division of labor? 
16.  What are internal economies? 
17.  �:�K�R���Z�D�V���W�K�H���I�R�X�Q�G�H�U���R�I���³�6�H�U�Y�D�Q�W���R�I���,�Q�G�L�D�Q���V�R�F�L�H�W�\�´�"  
18.  What is Economic Socialism? 
19.  What is integrated humanity. 
20.   give the theory of economic evaluation by Marshall. 
21.    give any two characteristics of mercantilism. 
22.   what was the base of wealth and power according to mercantilism. 
23.   explain the meaning of marginal land according to Ricardo. 
24.  What is the theory of surplus value? 
25.  Explain the theory of consumer surplus. 
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 Short answer type question 



1. Explain price determination according to Marshall. 
2. Write a short note on Adam Smith's contribution to economic thoughts. 
3. Explain Ricardian theory of profit. 
4. Was Sismondi socialist?  Explain. 
5. Explain Sarvodaya thoughts of Gandhiji. 
6. Explain Dadabhai Naoroji thoughts on Railways. 
7. Give the theory of economic evolution by Friedrich List. 
8. Explain the theory of gluts. 
9. Explain the difference between market price and natural price by Adam 

Smith. 
10.  Compare the ideas of Malthus and Ricardo. 
11.  Compare the ideas of Malthus and Keynes. 
12.  Explain the theory of distribution by Ricardo. 
13.  Explain the philosophy of Marx. 
14.  Write down the critical appraisal of Marxian philosophy. 
15.  Explain the concept of Quasi rent. 
16.  Explain the Sarvodaya plan of Gandhiji. 
17.  Explain the features of Utopian socialism. 
18.  Give a detail about �2�Z�H�Q�¶�V���6�R�F�L�D�O Experiment. 
19.  Define law of demand. 
20.  Explain Ricardian theory of profit. 
21.   Explain the concept of utility. 
22.  Explain the factors affecting Malthus theory. 
23.  Briefly discuss the social Economic background of the rise of physiocracy. 
24.  Explain the say's law. 
25.   Explain the Mill's view on the role of state. 
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Long answer type question  
 

1. Explain the Malthusian theory of overproduction. 
2. write down the difference between mercantilism and physiocracy. 
3.  critically examine the Ricardian theory of distribution and international trade. 
4.  Critically examine Karl Marx theory of economic development. 
5.  Explain the important ideas of robot Owen. 
6.  Explain the economic thoughts of J. S. Mill. 



7.  Write an essay on the contribution of Mahatma Gandhi to economic thought. 
8.  Explain the economic thoughts of Dadabhai Nauroji. 
9.  Explain the theory of population by T R Malthus. 
10.  Explain the theory of rent by David Ricardo and the more generalized concept 

of rent as it appears in modern economics.   
11. Explain the efforts of Karl Marx at scientific socialism. 
12.  Explain the economic ideas of J K Mehta. 
13. Explain the theory of capital accumulation and crisis by Karl Marx. 
14. Give a detail about German historical School. 
15.  Explain the economic ideas of Deendayal Upadhyay. 
16. Discuss briefly the ideas of Adam Smith Naturalism and Optimism. 
17. Discuss the factors which influence the economic ideas of J. S Mill. 
18. Describe Marxism socialism.  In what sense is it called scientific? 
19. Compare the economic ideas of Mahatma Gandhi with the doctrine of 

communism. 
20. Explain the Marxian model of economic development with critical evaluation. 
21.  Describe the economic ideas of Marshall. 
22.  explain the main features of Indian economic thought. 
23.  examine critically the principle of Gandhian School of economic thought. 
24. Discuss the social economic background of the rise of physiocracy. 
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Explain. 
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 Very short type questions 
 

1.  Explain the conditions for regular strictly Quasi concave utility function. 

2.  Define Ordinary demand function. 
3.   Define Income Elasticity. 
4.   Define Producer Surplus. 
5.  Define Consumer Surplus. 
6.  Explain linearly homogeneous production function. 
7.  Define an open model. 
8.  Define close modal. 
9. Define Two-person constant Sum game.  
10. What is a saddle point solution? 
11.  What is a simplex algorithm? 
12.  What is the cobweb model? 
13.  What do you mean by homogeneous production function? 
14. Define Complementary goods 
15.  define substitution goo1ds. 
16. Define rate of commodity substitution. 
17.  Define marginal cost. 
18. Who invented Game Theory? 
19. Define elasticity of demand. 
20. Explain the concept of income and Leisure. 
21. Explain Hawkins-Simon conditions. 
22.  Define Hessian determinant. 
23. Define zero sum constant game.  
24. Define Angel aggregation condition. 
25.  What do you mean by the problem of degeneracy?  
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Short type questions 
1.  write equilibrium conditions of perfect competitive firm. 
2.  write short run cost function for cobb Douglas production function. 



3.  show the nature of commodity 
X1= 60-3P1 + 2P2 

X2= 50-7P1 -10P2 

 
4. Find the Elasticity of Substitution for Cobb Douglas Production Function. 
5. Calculate elasticity of demand if the demand function is 2p = 5/x2   
6. Explain the properties of indifference curves. 
7.  If demand function P= 10-2X, supply function P = 2X.  consumer and 

producer surplus in equilibrium. 
8.  demand function of a monopolist P= 100-4Q and total cost = 50+2 Q. Find 

the monopolist maximum profit output. 
9.  Scribe assumption of input output analysis. 
10.  explain feasible solutions in LPP. 
11. Explain multiplier. 
12. X if utility function U = X2

1 X2
2
  and budget equation Y = P1X1+P2X2. Find a 

simple demand function for X 1. 
13. Define the price elasticity of demand.  if price elasticity of demand is 2.75, 

interpret it. 
14. Is supply function P= 2X+1 and X=3, Find producer surplus. 
15. for a given cobb-Douglas production function Q= L 0.64K0.34, where L is 

labor and K is capital, verify Euler theorem. 
16. Differentiate between Static and dynamic input output model.  
17. Write down the elasticity form of the Slutsky equation U= f (q1, q2) And 

income constraint as Y= p1q1+p2q2.  
18. Prove that a and b are output elasticity of labour and capital for cobb 

Douglas production function. 
19. If the demand function is X= 25-4P+P2 and P=8, then calculate ep. 
20. What is the Euler theorem?  
21. Find degree of homogeneity in equation: 

  Z = 8x3+ 2X2Y- XY2-4Y3   
 

22. Payoff matrix of player A is given.  Calculate payoff matrix of player B on 
the assumption of zero-Sum game. 
 



                                     

 
 
 

23. Explain the economic meaning of Lambda. 
24. State the properties of ordinary demand function. 
25.  What are the advantages of duality? 
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Long questions 
1.  find optimal commodity purchase given the utility function as U= q1

2.q2
3 

And the budget constraint as q1+ 4q2 = 10. 
2.  solve the following L.P.P. 

               Maximize Z= 2x1+5x2+7x3  
               Subject to      3x1+2x2+4x3 <=100 
                                      X1+4x2+2x3 <= 100 
                                      X1+x2+3x3 <= 100 
                   And           x1, x2, x3 >= 100 
 

3. Solve the following game 
 

                     
 

 
4. If (1-A)-1 Is given below 

    

Final demand is   Find the quantity of the 
products. 



 
5. Explain the importance of input output analysis in economic planning. 
6. Explain the component of value added. 
7.  Explain the closed Leontief model.  
8.  Describe the investment requirements.  
9. Explain the properties of homogeneous production function in context to 

Cobb Douglas production function Q= A LaKb. 
10. Derive elasticity of substitution for a cobb Douglas production function     

Q= LaKb. 
11. Derive input demand function from cobb Douglas production function      

Q=  LaKb. 
12. If the utility function of a consumer U= 48L+LY-L2, then find 
1)  labour supply curve 
2)  characteristic of labour supply curve 
3)  elasticity of labour supply curve. 

 
 
14.  Given utility function is U= q1q2 and budget constraint is 100- 2q1-5q2 =0 
Then find out 

1)  the optimum values of q1 and q2 
2)  the marginal utility of money or income. 

15. Drive the Slutsky equation given utility function as U= f (q1, q2) And income 
constraint as Y=            p1q1+p2q2.  
 
16. Derive the constraint cost minimization conditions of a firm whose production 
function and cost are Q= f (L, K) and C= LPL +KPK respectively.  Check the 
second order condition also. 
17. Derive the long run cost function from the given short run cost function 
        C= 0.04q3- 0.9 q2+ (11-k) q+ 5 k2 
 Where q = Output and k = Size of plant 
 
18. Given Qdt = 180-0.75Pt 

                 Qst = -30 + 0.3 Pt-1     , P0 = 220 
    Then find the equilibrium price.   Obtain the time path and interpret it. 



19. Solve the following Linear programming problem with the help of simplex 
method. 
      Maximize:   Z= 6X1+7X2 

      Subject to     2X1+3X2 <=12 
                           2X1+X2   <=8 
                      X1, X2>=0      
20. If the Utility function is U=q1 15q2 and 3q1+4q2=100, Then calculate the 
optimum quantity of q1 and q2.  
21. 

 
Calculate 1] quantity of X1, X2 and X3 

                2]   Inter industry demand matrix 
22. What is the Cobweb model?  Explain different conditions of equilibrium in a 
Cobweb model. 
���������$�Q���H�Q�W�U�H�S�U�H�Q�H�X�U�¶�V���V�K�R�U�W���U�X�Q���W�R�W�D�O���F�R�V�W���I�X�Q�F�W�L�R�Q���L�V���&� ���T3-10q2+17q+66. 
Determine the output level at which he maximizes profit if P=5.  compute the 
output elasticity of cost at this output. 
24. If U= X1

2X2
2 and Y= P1X1+ P2X2, then find ordinary demand function and 

Compensated demand function For X1 and X2. Also drive second order condition. 
25. Explain the condition of well-behaved production function.  
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Q20�a �æ���J ���.����  2002 ���  �ð�ø ���C�.�—�Q �.���T���1�a 

Q21�a ��8�/���� �ÿ�����-���2 �������=���8 ���  �ð�ø ���C�.�—�Q �.���T���1�a 

Q22�a ���r�3���1�ô  �õ��  ����-�J������ ���  �ð�ø ���C�.�—�Q ���<���a 
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Department of Economics 

B.A. Part III  

Environmental Economics 

 

Very Short Questions  

Q1.What is environmental economics? 

Q2.What are negative externalities? 

Q3.What are positive externalities? 

Q4.What is Pareto optimality? 

Q5.What is welfare economics? 

Q6.Define Climate Change. 

Q7.What is Agenda 21? 

Q8.What is Sustainable Development? 

Q9.What is Global Warming? 

Q10.Where was the first Earth Summit held and when? 

Q11.What is Emissions trading? 

Q12.What is the shape of the Environmental Kuznets Curve? 

Q13.What do you understand by Market Failure? 

Q14.What are trans-boundary environmental problems? 

Q15.What is UNFCCC? 

Q16.What do you understand by environment valuation? 

Q17.What is Hedonic Pricing method? 

Q18.What is Travel-Cost Method? 

Q19.What is Contingent Valuation Method? 

Q20.Who developed the Coase Theorem? 

Q21.State two efforts taken by the UN to combat environmental degradation. 

Q22.What is carbon sink? 



Q23.What is the relation between trade and environment? 

Q24.When was the Brundtland Report published? 

Q25.What is Kyoto Protocol? 

 

Short Questions 

Q1.Explain the Travel Cost Method of environment valuation. 

Q2.Explain the Contingent valuation Method of environment valuation. 

Q3.Explain the Coase theorem. 

Q4.Explain the Environment Kuznets Curve and also write about its empirical 
findings. 

Q5.Explain the Hedonic Pricing Method of environment valuation. 

Q6.Explain any four trans-boundary problems. 

Q7.What is Greenhouse effect and how does it lead to global warming? 

Q8.Explain the concept of Sustainable Development? 

Q9.Briefly discuss the OECD Environmental Committee Report. 

Q10.Discuss any two Pareto-optimality conditions. 

Q11.What are the components of ecosystem? 

Q12.What are the effects of Air pollution? 

Q13.What are the effects of Water pollution? 

Q14.Explain the concept of Climate Change. 

Q15.What is environmental economics? 

Q16.What are positive externalities. Explain with examples. 

Q17.What are negative externalities. Explain with examples. 

Q18.Write a short note on Kyoto Protocol. 

Q19.Write a short note on Earth Summit 1992. 

Q20.Write a short note on Earth Summit 2002. 

Q21.Write a short note on Paris Climate Agreement. 

Q22.Write a short note on WTO and Environment. 



Q23.Explain any two measures/indicators of Sustainable Development. 

Q24.What are the Sustainable Development Goals? 

Q25.Write a short note on Environmental Governance in India. 

 

Long Questions 

Q1.What is environmental economics and how is it different from traditional 
economics? 

Q2.How does the Coase theorem explain the problem of property rights? 

Q3.How do externalities lead to market failure? 

Q4.What is Sustainable Development? Explain the concept and the goals. 

Q5.Explain the Environment Kuznets Curve. 

Q6.What is Pareto Optimality and what are its three conditions? 

Q7.What were the outcomes of the Stockholm Conference? 

Q8.Explain in detail the Paris Climate Agreement. 

Q9.What were the outcomes of the first Earth Summit. 

Q10.Explain the Hedonic Pricing method of environment valuation. 

Q11.Explain the Travel Cost Method of environment valuation. 

Q12.Explain the Contingent valuation method of environment valuation. 

Q13.Explain the efforts taken by UN to combat environment degradation. 

Q14.What is the status of Environmental governance in India? 

Q15.Explain the concept of Agenda 21. 

Q16.What is the Convention on Biodiversity. 

Q17.Explain the relation between Trade and Environment. 

Q18.What is the nature and scope of Environmental Economics? 

Q19.Explain the concept of Climate change. Write the efforts being taken 
globally to combat it. 

Q20.Explain emissions trading with reference to Kyoto protocol. 

Q21.Write about the consequences of Global Warming. 



Q22.What are transboundary problems. Explain with examples. 

Q23.Explain the relation between WTO and environment. 

Q24.What is OECD. Write about the OECD Environmental Committee Report. 

Q25.What is Welfare Economics? 

 

 

 

 

 



                                                   BA/BSc 3rd year  

                                     International Trade and development 

Short answers type                                              

1. Define economic growth. 
2.   Define Gain from Trade 
3.  Give four features of International trade. 
4.  Give measures of development. 
5. Mint parity                                                                                                                                 
6. PPP 
7. Give four features of International trade 
8. �����(�]�v�����/�v�š���Œ�v���š�]�}�v���o���š�Œ���������š�Z���}�Œ�Ç���}�(���,�������Œ�o���Œ�[�•�X 
9. Balance of payment 
10. Define international Trade. 
11. Adam smith concept on trade 
12. What do you mean by International Trade. 
13.  Free Trade and Protection. 
14. IMF 
15. ADB 
16. WTO s 
17. What do you understand by free Trade 
18. What do you mean by balance of payment 
19. Define Fiscal Policy 
20.     Define International trade 
21. Define Direct tax 
22. Define InDirect tax 
23. Define Exchange Rate 
24. Give to gains from International trade 
25. Give Objective of Fiscal policy 
26. Discuss the economic effects of public debt 
27. Difference between incidence and shifting of taxation 
28. Write the methods or tools of production 
29. Define protection 
30. What do you mean by balanced growth 
31. Explain the meaning of inequality of opportunities 
32. Difference between tax and fees 
33. Write the name of principle of taxation by Adam Smith 
34.  explain the meaning of factor intensity 
35. What is the difference between economic growth and economic development 
36. Write the main assumption of solow model 
37. Difference between public debt and taxation 
38. What do you mean by JS mill theory 



39. Write any two assumptions of haberler opportunity cost theory 
40. What is the meaning of economic development 
41. What do you mean by disguised unemployment 
42. Write any two assumptions of harrod domar model 
43. What do you mean by impact of taxes 
44. Write any two source of public revenue 
45. Draw diagram of laffer curve 
46. Write any two characteristics of direct tax system 
47. Write mean of objectives of WTO 
48. Explain the difference between public good and private goods 
49. Explain the sustainable development 
50. Write main characteristics of good tax system 
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Long answers types                                                            

1. Define Lewis theory of unlimited supply of labour. 
2.     �����(�]�v�����/�v�š���Œ�v���š�]�}�v���o���š�Œ���������š�Z���}�Œ�Ç���}�(���,�������Œ�o���Œ�[�•�X 
3. Critically examine the Ricardian comparative advantages theory of International trade. To what 

extent its empirical evidences justify its success?             
4. What do you understand by Reciprocal Demand theory? How it is   useful in International Trade. 
5. Write short note on Leontief Paradox. 
6. Write short note on Rybeznski Theorem. 
7. Describe the current trade problems of developing countries. What measures have been taken to 

meet these problems? 
8. What do you mean by balance of payment? Give their adjustment mechanism also. 
9. Define IMF and give its importance in present scenario. 

                                                                                                       
10. What do you mean by ADB. Give its importance for developed countries. 
11. What do you understand by free Trade and how it is differ from protection. 
12. What do you understand by Adam smith theory of trade? Give in detail. 
13.   Define Nature and Scope of Public Finance. 
14.  Discuss Main problem of Optimal Budget. 
15.   What do you understand by Fiscal Policy. Give its Objectives. 
16. �t�Z���š�����}���Ç�}�µ���u�����v�����Ç���W�µ���o�]�����������š�X���'�]�À�����]�š�[�•���K���i�����š�]�À���•�����v�����Œ���o���À���v�����X 

 
17. Define Factor Affecting Economic  Growth. 
18.  Define Lewis theory of unlimited supply of labour. 
19.   Discuss Linear Programming Technique in Planning in Detail. 
20.  Define Harrod �t Domar model in detail and  also give knife edge problem.  
21. Explain the methods of correcting an AdverseBOP. 
22. Explain  Harrod �tDomar Model. 
23. Discuss the effects of public expenditure on production and distribution. 
24. Explain the theory of Maximum Social Advantage. 
25. Discuss the measurement of economic development. 
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