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Abstract 
Intellectual property rights are the rights given to persons over the creations of their observances. 
They generally give the creator an exclusive right over the use of his/her creation for a certain 
period of time. Trade secrets, trademarks, copyrights and patents are types of Intellectual Property. 
The Trade Related Intellectual Property Rights (TRIPS) agreement is engrossed on global 
standards for protecting and enforcing IPR. It has scope for protections by being imprecise on 
implementation and competition issues. The Union Cabinet has approved the National Intellectual 
Property Rights (IPR) Policy on 12th May 2016 that shall lay the future road map for IPRS in India. 
Aim of the policy is to create and exploit synergies between all forms of IP concerned statutes and 
agencies. According to the patent act, 1970 there are some limitations like experimental or research 
use, use of patented invitation on foreign containers etc., for attaining regulatory endorsement from 
authorities, collapse of patent rights and parallel imports, compulsory licensing and use or 
acquisition of inventions by government. 

Keywords: Trade, rights, prope11y, patent, limitations and research. 

Introduction 
IP is the security given to inventors or 
creators of intellectual products with moral 
and marketable value. The objectives of IP 
law are to provide incentives to create and 
serve the interests of the public by promoting 
economic growth. Some examples of IP are: 
Literary works, artistic works, scientific 
works, broadcasts, phonograms, 
performances of performing artists, scientific 
discoveries, inventions in any field of human 
endeavor, trademarks, service marks, 
commercial names, industrial designs, 
protection against unfair competition, other 
products of intellectual activity in artistic, 
literary, scientific, and industrial fields. 

Objectives of IP Law 
IP rights are important to the success of a 
business or brand. There are laws that protect 
owners of IP, mostly in the form of patents, 
copyrights, and trademarks. However, 
destruction of the te1ms of these protections 
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can lead to dishonesty and unfair 
competition. It is not good for commercial 
success and can be inhibit the production of 
new ideas and content. Generally, the 
objectives of IP law include: 

IP rights give creators of IP a financial 
incentive. 
IP law can enable economic growth by giving 
statutory expression to the creator's 
economic. 
Protect and enforce IP rights covering new 
and upcoming technologies and new 
transmission and distribution methods. 
Eliminate or prevent discrimination in 
matters that affect the availability, scope, 
acquisition, use, maintenance, and 
enforcement of IP rights. 
Enable U.S. citizens who need IP protection 
to gain fair and equitable market access 
opp011uni ti es. 
Play an active role in developing the IP 
regime of the World Trade Organization gee& 
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