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Proceedings of National Seminar on
'IPR Management in Biodiversity Conservation: Implications of
Access Benefit Sharing, TRIP/CBD and Biodiversity Acts'

Intellectual Property Rights- A Curse or a Boon for India as a
Developing Country?

Dr. Leena Bhatia

Assistant Professor, Department of Business Administration
Kanoria PG Mahila Mahavidyalaya, Jaipur

E-mail: leenabhatia85@gmail.com

Abstract

The protection of intellectual property rights has become an issue of wide and serious discussion
with the formation of the General Agreement on Trade Related Aspects of Intellectual Property
Rights (TRIPs). Before the era of liberalization, it was not a major international trade issue that
time it was mainly a domestic issue. But since thel1990s, IPR protection has assumed growing
salience in international trade. In this paper an attempt 1s made to present some of the key issues
of intellectual property rights protection and efforts which are made to find out the solution of

aforesaid problem.

Keywords: Intellectual Property Rights, Intellectual Property, TRIPs

Introduction

The protection of intellectual property rights
(IPR) has become one of the most contentious
issues in global commerce. Globalization of
technology and skill, emergence of new
technologies and the rapid development of
emerging economies are other reasons which
increase importance of IPR protection. To go
further, it is neccessary to understand the
meaning of intellectual property rights. In
general word intellectual property means
creations of the mind, such as inventions;
literary and artistic works, designs, and
symbols, names and images used in
commerce. Intellectual property rights may
be defined as ‘information with commercial
value'. (1) Intellectual Property Rights are
like any other property right. They allow
creators, or owners, of patents, trademarks or
copyrighted works to benefit from their own
work or investment in a creation. These nghts
are outlined in Article 27 of the Universal
Declaration of Human Rights, which
provides for the right to benefit from the
protection of moral and matenal interests
resulting from authorship of scientific,
literary or artistic productions. (2) According

to the WTO, intellectual property rights are
the rights given to persons over the creations
of their minds. They usually give the creator
exclusive rights over the use of hisher
creations of their minds.

The main objectives of IPR include financial
incentive and economic growth. Financial
incentive means give financial benefits to
creator of property as well as statutory
expression to economic rights and promoting
economic and social development through
the fostering of fair trade.

In India, the Union Government approved the
New IPR Policy 2016 on May 13, 2016.
Through this policy, the government aims to
promote, increase awareness about and
enforce Intellectual Property in India. The
objectives of this policy are:

. To create public awareness about the benefits

of Intellectual property among all sections of
society,
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